
T H E  R E A L  E N E M Y
In�ation

The number one enemy of th-
long-term investor is the �nancial 
dragon called in�a)on (the silent but 
steady increase of prices over )me).

An investment in the global share market has 
consistently provided protec=on from this enemy.L
To earn this return, you had to be willing to see your 
investment value temporarily decline by about -15% on 
average every year without being panicked into selling.
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